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Hughes Capital Investor Update
School District & Police Dept. Sponsor
Summer Food Program in ROI Mobile
Home Park

I thought I would share another update from our
business partner in the ROI Strategies mobile home
park in South Carolina. It’s just too fun to see what’s
going on in the lives of our park residents.
Over the last few weeks, we have been hosting a
Summer food program for all the children in our park.
The Richland County School District has sponsored the
event in our backyard (behind the office) along with
the Richland Sheriff’s Department. (I like having the
Sheriffs onsite...and for FREE!) They bring food to the
children and play games with them on Thursdays. I
have attached a few pictures in this email. We have
also spoken with the school district office, and they

love the idea of bringing the bus stop in front of the
park office. Previously, all the children (around 130
total from elementary to high school) stood on the
side of the busy street in front of the park for the bus.
Parents are very thankful that we are making these
changes and more to keep their children safe. All
the tenants now feel comfortable walking the park
at night.
From the police department to the school district,
everyone is very grateful that we are turning this park
around and making this a great family community to
live in. We have started to receive written “Thank You”
letters from tenants. One of them is attached along
with a picture of the family.
On a side note, all the beer can towers have been
taken down. This past month I was able to catch seven
dogs, four cats, and eight chickens (just
found out about the chickens that day) all
with my trusty fishing net. Progress!!

Vegas Lease 2 Own Rehabbed and
Ready for Sale, Plus North Dakota
Units Rented Out

The food program
at our South
Carolina mobile
home park has
been a big hit
with families.

In other news for ROI, we just completed
rehab on a Las Vegas Lease 2 Own where
the buyer walked away. It’s too bad it didn’t
work out for them to become a homeowner
again, but they had their shot. It looks
really nice after the rehab, so we expect
it to sell quickly
and to make a fair
profit on the sale.
On the other hand,
things have not
been going quite so
well in North Dakota
this year. It has
been tough to keep
the units rented,
but there are signs
of things picking
up. Just a couple
months ago, we
only had two trailers
rented but now we
have six.

The Buy and Hold Fund is an Answer to
One Man’s Prayers
We are in the process of purchasing a package of
13 homes in St. Louis for the buy and hold fund. It
has been difficult to find a group of homes we like
in any quantity all with the same seller. We will
probably be done with our due diligence on them by
the time you read this. We are also in the process
of selling off a few of the homes that are outside the
markets we are concentrating on or just don’t fit the
current model. There are nine homes we are selling
that were acquired in early 2017. We have decided
that unless we are willing to “go deep” to the tune
of 100 homes or more in a city, then that city is
probably not where we want to be.
We are in nine markets as of today and our plan is to
go deeper in three to five of them over time. This will
give us a much better economy of scale. Eventually,
we plan to have the property managers in each of our
markets work only for us, possibly as employees.
We have reached $11 million in assets. $1.5 million
of that is debt and $9.5 million is equity. We do not
have any institutional debt at this time but are looking
to bring on a small amount soon.

Full houses at our recent
breakfast, lunch, and
dinner events, which
we host at The Club at
ArrowCreek.

Our local Reno presentations have been a lot of fun,
with 25 to 55 people attending each time. The rooms
have been packed with people, and there’s been a
tremendous amount of interest in 1031 exchanges.
We had a guy come to meet with us that owns four
rentals and the first words out of his mouth were, “If
you are for real, this is going to be the answer to my
prayers.” How do you follow that statement up?
This is why our marketing team has named it The
Equity Edge. It solves a problem for so many people
who are sick and tired of being landlords but still
want to keep real estate as part of their investment
portfolio. A 1031 Exchange with the buy and hold
fund frees them from the hassles of being a landlord,
saves them thousands of dollars in capital gains taxes
when they sell their property, and increases their
bottom line.
Sincerely,
Steve Sixberry		

Greg Hughes

